Commonwealth Automobile Reinsurers

Rules of Operation

Rule 5 - Commonwealth Automobile Reinsurers Officers

The officers of CAR shall include a President, a Vice President-Claims, a Vice President-Administration,
and Auditor and such other officers as the Governing Committee may authorize. The position description of
the above officers will be contained in the Personnel Manual under the jurisdiction of the Governing
Committee. The Personnel Manual will also contain information regarding the term of office and salary
ranges of the officers.

The President shall preside at all meetings of CAR membership and attend meetings of its committees of
which he is a member ex officio, and perform such other duties as may be designated by the Governing
Committee.

The President shall be responsible for all property of CAR, shall receive and carefully keep all monies of
CAR, disburse the same only for the business of CAR and shall account to the Governing Committee for all
such disbursements.

The President, or such other person as the Governing Committee may appoint, may sign and endorse in the
name and on behalf of CAR in the transaction of its business, but not otherwise, checks, drafts, notes, and
bills of exchange, subject to such countersignature as the Governing Committee may determine.

The President, or such other person as the Governing Committee may appoint, shall make such filings with
the Commissioner on behalf of CAR as may be directed by the Governing Committee.

In the absence or inability to act of the President, the Governing Committee shall designate another officer of
CAR to act as President, with all the powers and duties conferred upon the President by the Plan and the
Rules of Operation.

Last revision date: 9/1/91 Page: 5.1




