
 
NOTICE OF MEETING 

 
ACTUARIAL COMMITTEE 

 
 
 A meeting of the Actuarial Committee will be held virtually via Zoom video conferencing software 
on  
 
 

THURSDAY, APRIL 17, 2025, AT 1:00 P.M. 
 
 

If you plan to attend this meeting and are not a member of this Committee, please RSVP by 
completing the Visitor Security Form located in the Contact Us/Visitor Information section of CAR’s 
website. CAR will then forward to you, via email, meeting access information. Please do not share access 
information provided by CAR but refer others wishing to attend the meeting to CAR's Visitor Security 
Form. 

 
 

MEMBERS OF THE COMMITTEE 
 

Ms. Lynellen Ramirez – Chair 
Arbella Insurance Group 

  
 Ms. Sarah Clemens MAPFRE U.S.A. Corporation 
 Mr. Joshua Huang Allstate Insurance Group 
 Mr. Todd Lehmann Quincy Mutual Group 
 Mr. Tiago Prado BRZ Insurance, LLC 
 Mr. Jeff Price The Hanover Insurance Company 
 Mr. Christopher Walendin Safety Insurance Company 
 Mr. Mark Winiker A-Affordable Insurance Agency 
 Ms. Meredith Woodcock Liberty Mutual Insurance Companies 
 Mr. Joshua Wykle Vermont Mutual Insurance Group 
 Mr. Hao Zhang Plymouth Rock Assurance Corporation 
 
 
  

AGENDA 
 
AC 
24.01 Records of Previous Meeting 
 
 The Records of the Actuarial Committee meeting of September 5, 2024 should be read and 
approved. 
 



Notice of Meeting - 2 - April 17, 2025 
Actuarial Committee 
 
 
AC  
25.03  CAR Conflict of Interest Policy  
 
The Chair will read a statement relative to CAR’s Conflict of Interest Policy. 
 
AC  
25.04  Quota Share Credits for Policies Effective April 1, 2026 and Later 

 
The Committee should be prepared to begin discussions relative to quota share credits for policies 

effective April 1, 2026 and subsequent.  Staff has prepared the following exhibits related to the Quota Share 
Credits to assist the Committee in its credit discussion: 

 
• Indicated 4/1/2026 Credit Factors Summary - Current Rule 29 Formula (Docket #AC25.04, 

Exhibit #1) 
• An exhibit displaying MAIP assignments (CAR ID Code 9) by policy effective month (Docket 

#AC25.04, Exhibit #2) 
• Residual Market Share by Policy Year/Policy Month (2022-2025) (Docket #AC25.04, Exhibit 

#3) 
• Take-Out Credit Premium - Historical Summary by Year (Docket #AC25.04, Exhibit #4) 
 
At the last meeting, the Committee requested that information regarding the 2019 credit proposal 

and the subsequent hearing decision be included with meeting materials for the Committee’s discussion 
this year.  At that time, the Committee had proposed to add or increase credit factors where there was an 
indicated need and to reduce credits factors gradually over time in cells where credits would otherwise be 
eliminated.  Accordingly, the relevant sections of the Bulletins announcing the filing of the proposed credit 
offer and the subsequent decision are attached for discussion.  (Docket #AC25.04, Exhibit #5 and Exhibit 
#6) 

 
Other Business 
 
 To transact any other business that may properly come before this Committee. 
 
Executive Session 
 

The Actuarial Committee may convene in Executive Session in accordance with the provisions of 
G.L. c. 30A, § 21. 
 

 SHANNON CHIU  
 Statistical/Actuarial Analyst 

 
 
Attachments 

Boston, Massachusetts 
April 1, 2025 



Rate Total Mkt Credit Eligible Potential Credit Eligible Potential

Class Exposures Exposures Credit Premium Exposures %∆ Credit Premium %∆

10 3,167,305 326,325 723,457,069 153,054 -53.1% 345,506,334 -52.2%

15 1,107,809 11,434 23,176,210 0 -100.0% 0 -100.0%

17 150,607 70,084 198,771,992 88,556 26.4% 241,739,728 21.6%

18 70,407 1,513 3,451,860 599 -60.4% 1,207,870 -65.0%

20 41,644 40,700 198,173,138 41,538 2.1% 220,454,376 11.2%

21 21,947 7,600 27,338,113 3,129 -58.8% 10,560,908 -61.4%

25 64,830 3,541 17,637,822 6,697 89.1% 31,888,275 80.8%

26 67,315 540 2,466,164 310 -42.6% 884,272 -64.1%

30 41,223 425 973,051 547 28.7% 1,323,965 36.1%

M/M 183,322 22,188 9,444,846 0 -100.0% 0 -100.0%

Total 4,916,407 484,350 1,204,890,264 294,430 -39.2% 853,565,727 -29.2%

% of Total Mkt. Exp. 9.9% 6.0%

Estimated Credits Used 1,095,262,750 Estimated Credits Used 751,851,610

Credit Utilization 90.9% Credit Utilization 88.1%

Residual Keep

Mark Share Out

Credit Group Ranges: Group Credits

Group Lower Upper Credit Factor

0 0 0.05 0.00 0 0.00

1 0.05 0.08 1.00 1 1.00

2 0.08 0.11 1.00 2 1.00

3 0.11 0.17 1.00 3 1.00

4 0.17 0.23 1.25 4 1.25

5 0.23 0.29 1.50 5 1.50

6 0.29 0.35 1.75 6 1.75

7 0.35 0.41 2.00 7 2.00

8 0.41 0.47 2.25 8 2.25

9 0.47 1 2.50 9 2.50

Commonwealth Automobile Reinsurers 

4/1/2026 Credit Offer - Data Through January, 2025 (2024/11 Rates)

4/1/2025 Credit Factors 4/1/26 Indicated - Residual Market Share Group Methodology

Summary by Rate Class

CAR DOCKET #AC25.04
 EXHIBIT #1
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Total Mkt Credit Eligible Potential Credit Eligible Potential

Territory Exposures Exposures Credit Premium Exposures %∆ Credit Premium %∆

1 194,123 0 0 838 0.0% 2,385,194 0.0%

2 259,925 1,266 3,903,817 1,266 0.0% 3,903,817 0.0%

3 559,419 2,948 9,707,755 2,948 0.0% 9,707,755 0.0%

4 354,072 1,758 6,722,948 1,758 0.0% 6,722,948 0.0%

5 555,006 3,854 13,030,481 20,102 421.6% 50,539,805 287.9%

6 367,103 2,054 7,724,185 2,054 0.0% 7,724,185 0.0%

7 383,155 14,416 35,375,546 14,416 0.0% 38,122,287 7.8%

8 215,710 7,889 21,301,371 7,889 0.0% 21,301,371 0.0%

9 217,608 9,865 30,731,671 8,904 -9.7% 27,720,334 -9.8%

10 105,387 4,799 14,995,175 4,799 0.0% 14,995,175 0.0%

11 77,969 688 3,251,764 2,862 315.9% 9,130,129 180.8%

12 206,931 7,812 24,975,404 7,812 0.0% 24,975,404 0.0%

13 240,321 21,710 52,875,576 15,004 -30.9% 65,144,465 23.2%

14 82,903 7,928 22,162,789 5,459 -31.1% 20,752,138 -6.4%

15 32,267 3,610 11,449,257 2,492 -31.0% 11,381,726 -0.6%

16 16,944 14,897 36,665,736 14,608 -1.9% 36,531,604 -0.4%

17 18,260 516 1,786,562 516 0.0% 1,786,562 0.0%

18 16,845 13,418 30,939,765 682 -94.9% 2,804,028 -90.9%

19 16,943 688 2,486,100 590 -14.4% 2,118,319 -14.8%

20 19,361 14,651 37,873,478 14,519 -0.9% 36,950,840 -2.4%

21 49,849 48,633 135,563,122 38,983 -19.8% 115,461,679 -14.8%

22 18,627 18,627 57,707,142 14,904 -20.0% 48,809,441 -15.4%

23 41,939 2,463 9,032,786 515 -79.1% 2,940,461 -67.4%

24 27,258 1,338 3,764,599 1,960 46.6% 6,346,026 68.6%

25 19,969 593 2,248,291 551 -7.0% 2,049,726 -8.8%

26 27,237 2,251 8,852,025 1,438 -36.1% 6,625,815 -25.1%

27 444,705 2,234 5,957,690 2,234 0.0% 5,957,690 0.0%

40 21,872 16,737 34,405,352 1,413 -91.6% 6,026,545 -82.5%

41 68,652 56,945 99,843,572 5,273 -90.7% 17,642,408 -82.3%

42 84,426 66,358 156,122,526 5,715 -91.4% 26,902,023 -82.8%

43 56,301 46,044 104,886,399 45,063 -2.1% 106,534,132 1.6%

44 48,924 42,923 81,741,639 43,038 0.3% 88,442,106 8.2%

45 55,157 44,440 136,805,741 3,828 -91.4% 25,129,589 -81.6%

99 11,243 0 0 0 0.0% 0 0.0%

Total 4,916,407 484,350 1,204,890,264 294,430 -39.2% 853,565,727 -29.2%

% of Total Mkt. Exp. 9.9% 6.0%

Residual Keep

Mark Share Out

Group Credits

0 0.00

1 1.00

2 1.00

3 1.00

4 1.25

5 1.50

6 1.75

7 2.00

8 2.25

9 2.50

Commonwealth Automobile Reinsurers

4/1/2026 Credit Offer - Data Through January, 2025 (2024/11 Rates)

4/1/2025 Credit Factors 4/1/26 - Residual Market Share Group

Summary by Territory

CAR DOCKET #AC25.04
 EXHIBIT #1
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Credit Change Summary 

2026 Indicated vs. 2025 Actual 

 

2025 Credit Eligible Cells:  127 

2026 Indicated Credits Cells:   92 

 

Number of Cells Change 

             202  No Credit for both Prior Year and Indicated 

               11  No Prior Year Credit and Adding a New Credit 

               65  Prior Year Credit Stayed the Same 

               46  Prior Year Credit Goes to Zero, Credit Eliminated  

               10  Prior Year Credit is Increasing 

                 6  Prior Year Credit is Decreasing (Non-Zero) 

Total   340  

 

               21  Cells New or Increasing 

 52  Cells Decreasing or Eliminated 

             267  No Change  

Total   340  
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2019 2020 2021 2022 2023 2024 2025

Assignment Assignment Assignment Assignment Assignment Assignment Assignment

Date Count Count Count Count Count Count Count 22/21 23/22 24/23 25/24 23/19 24/19 25/19

Jan 2,553 1,973 912 762 2,155 6,854 5,505 -16.4% 182.8% 218.1% -19.7% -15.6% 168.5% 115.6%

Feb 2,635 2,035 807 787 2,296 7,853 4,998 -2.5% 191.7% 242.0% -36.4% -12.9% 198.0% 89.7%

Mar 3,243 1,886 1,433 1,157 3,262 8,510 5,918 -19.3% 181.9% 160.9% -30.5% 0.6% 162.4% 82.5%

Apr 2,957 1,094 1,207 1,093 3,028 8,179 -9.4% 177.0% 170.1% 2.4% 176.6%

May 2,661 1,910 1,093 1,173 3,235 6,801 7.3% 175.8% 110.2% 21.6% 155.6%

Jun 2,361 1,716 1,212 1,274 3,590 5,947 5.1% 181.8% 65.7% 52.1% 151.9%

Jul 2,180 1,496 1,079 1,295 3,777 6,376 20.0% 191.7% 68.8% 73.3% 192.5%

Aug 2,334 1,446 1,065 1,527 4,781 6,361 43.4% 213.1% 33.0% 104.8% 172.5%

Sep 2,163 1,358 955 1,532 5,168 6,011 60.4% 237.3% 16.3% 138.9% 177.9%

Oct 2,147 1,196 946 1,603 5,580 6,331 69.5% 248.1% 13.5% 159.9% 194.9%

Nov 1,830 878 844 1,643 5,799 4,929 94.7% 253.0% -15.0% 216.9% 169.3%

Dec 1,651 835 798 1,843 5,891 4,909 131.0% 219.6% -16.7% 256.8% 197.3%

Total YTD 28,715 17,823 12,351 15,689 48,562 79,061 16,421 27.0% 209.5% 62.8% 69.1% 175.3%

Avg Mo 2,393 1,485 1,029 1,307 4,047 6,588 5,474 27.0% 209.5% 62.8% -16.9% 69.1% 175.3% 128.7%

Through

March 8,431 5,894 3,152 2,706 7,713 23,217 16,421 -14.1% 185.0% 201.0% -29.3% -8.5% 175.4% 94.8%

Res Mkt 

Share 1.0% 0.7% 0.5% 0.4% 1.0% 1.9% 1.9%

Assignment Summary By Policy Effective Month (Through April 1st, 2025)

% Difference

Pre-Covid

Comparison
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ID 9 Tot Mkt Res Mkt ID 9 Tot Mkt Res Mkt ID 9 Tot Mkt Res Mkt ID 9 Tot Mkt Res Mkt
PY Eff mo Exp Exp Share PY Eff mo Exp Exp Share PY Eff mo Exp Exp Share PY Eff mo Exp Exp Share
22 1 1,385      459,042       0.3% 23 1 2,342             469,548       0.5% 24 1 7,126             466,025       1.5% 25 1 9,176   480,069   1.9%
22 2 1,286      325,687       0.4% 23 2 2,393             346,290       0.7% 24 2 7,983             348,842       2.3% 25 2

22 3 1,764      404,843       0.4% 23 3 3,424             415,510       0.8% 24 3 8,808             410,152       2.1% 25 3

22 4 1,437      403,991       0.4% 23 4 3,144             420,610       0.7% 24 4 8,557             413,051       2.1% 25 4

22 5 1,624      409,215       0.4% 23 5 3,412             425,371       0.8% 24 5 7,166             416,694       1.7% 25 5

22 6 1,748      425,195       0.4% 23 6 3,705             442,408       0.8% 24 6 6,600             429,010       1.5% 25 6

22 7 1,667      417,234       0.4% 23 7 3,888             430,579       0.9% 24 7 7,026             421,569       1.7% 25 7

22 8 1,901      439,128       0.4% 23 8 4,923             455,975       1.1% 24 8 7,635             447,007       1.7% 25 8

22 9 1,916      409,519       0.5% 23 9 5,362             424,060       1.3% 24 9 7,609             417,794       1.8% 25 9

22 10 1,918      387,976       0.5% 23 10 5,719             402,564       1.4% 24 10 8,178             404,426       2.0% 25 10

22 11 1,857      342,984       0.5% 23 11 5,939             356,120       1.7% 24 11 7,184             362,006       2.0% 25 11

22 12 2,010      343,898       0.6% 23 12 6,067             354,482       1.7% 24 12 7,699             365,787       2.1% 25 12

20,514   4,768,711   0.4% 50,317          4,943,517   1.0% 91,570          4,902,363   1.9% 9,176   480,069   1.9%

Current Rolling 12 Months as of January, 2025
93,620          

4,916,407   
1.9%Res Mkt Share

ID 9 Assigned
Tot Mkt

MAIP Residual Market Share By Policy Effective Month (Stat Reported PDL Exposures)
Data as of January, 2025

PY 2022-2025

CAR DOCKET #AC25.04
 EXHIBIT #3

 PAGE 1 OF 1



Quota
MAIP Res Mkt Share

PY PDL Exp Share TO Prem

2015 57,877  1.3% 10,700,000   

2016 63,276  1.4% 7,700,000     

2017 61,625  1.3% 8,100,000     

2018 56,505  1.2% 7,800,000     

2019 43,865  0.9% 7,200,000     

2020 31,592  0.7% 6,400,000     

2021 20,392  0.4% 5,000,000     

2022 20,514  0.4% 2,900,000     

2023 50,317  1.0% 2,700,000     

2024 91,570  1.9% 4,900,000     

R12 Jan 25 93,620  1.9% 5,800,000     

MAIP Take-Out Credits By Policy Year 
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